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Summary of the 
financial year 2006

g Orders received: + 13.3 % on the 
previous year

g The orders on hand assure good capacity 
utilization and further growth for 2007. 

g Noticeable sales increase to 1.91 bn €
(+12.7 % on the previous year)

g Result of operations (EBT) increased 
by 20.2 %

g Yearend surplus: 77.5 m € (+ 22.2 %)

g Proposed dividend: 1.60 € per share
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Turnover and result development
Sales 
of KRONES Group in € million

Net profit for the year in 
€ million (after taxes)
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Worldwide beverage packaging trends
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Growth from 2003 to 2015

+ 4 % p.a. + 1 % p.a. + 0 % p.a. + 9 % p.a.  
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The KRONES group's orders received/orders on hand

Million €

2000         2001        2002      2003        2004         2005

Orders on hand (31.12.)
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Other
continents

Europe 
(w/o D)

Germany 

614

43%

530

37%

286

20%

279

18%

602

40%

633

42%

922

54%

544

32%

229

14%

Geographical breakdown of sales

1.435    1.514    1.695    1.911 

m € m € m € m €

2003    2004     2005     2006  

Food, 
chemical, 
Pharma-
ceutical,
cosmetic
industries, 
et al.

Soft drinks,
water

Alcoholic
beverages

330

23%

394

26%

373

22%

789

55%

757

50%

746

44%

316

22%

363

24%

576

34%

Sales per sector

Breakdown of the group's sales

KOSME 

Process
technology

Line
technology
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85%
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KRONES group - economic development (in million €)

Million €

2000                  2001                    2002              2003                   2004                2005
IFRS                          IFRS

EBITDA 

EBIT
Profits before
interests balance and
before taxes

Annual
surplus

38.4

50.3

60.4

86.1

121.0

57.3

99.0

136.1 

EBT 

60.4 

108.6

148.4 

111.4 

102.4 

92.8 

67.6 

92.3

62.0 

101.2

146.5

90.2

136.8

91.2

63.4 

2006   
IFRS

99.9

77.5 

108.0 

157.8

109.6 
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Depreciations versus investments (group) in million €

Depreciation Investments in intangible and tangible assets

Investments in financial assets Activated development expenditure

2000          2001         2002          2003            2004     2005         2006         2007       2008 
IFRS IFRS IFRS                       p                p 
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Research & development

Annual investments in R&D/engineering

g Approx. 6 % of sales revenues 

g Approx. 100 bn €/year (2006)
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Staff development (group)

* incl. initial consolidation KOSME (315 employees) 

31.12.1994 31.12.2000

KRONES worldwideDomestic

31.12.2001

7989
8365

8284

6201 

6585
6991

31.12.2002

8494

7322

31.12.2003

8690*

7258 

31.12.2004        31.12.2005      31.12.2006 

8897

7345 

Group sales in million euro

830 1.015             1.165              1.305       1.435              1.514              1.695           1. 911

9029 

7409 

9165 

7531 
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Group balance sheet, assets - IFRS

Tangible assets

Other

Inventories

Receivables

Other current assets

Liquid assets

1,210 
1,283 

31.12.2004

67  5.2% 

Balance-sheet total 

in million €

Current assets

Long-term assets

115

9.5% 

298
24.6%

382
31.6%

73  6.0% 

116 

9.0% 

327
25.5%

430
33.5%

267
22.1%

287
22.4%

75 6.2% 56  4.4% 

306
20.8%

124 
8.4% 

387
26.3%

541 
36.8%

56  3.8% 
58  3.9% 

1,472 

31.12.2005 31.12.2006
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Own funds

Long-term liabilities
(including provisions
for pensions) 

Provisions

Current liabilities
Liabilities to banks
Liabilities from supply and services
Other current liabilities
Downpayments received

Balance-sheet total 

in million €

1,210 
1,283 

526
43.4%

572
44.6%

115
9.5%

115
9.0%

238
19.7%

250
19.5%

1  0.1% 

96 
7.9% 

157
12.2%118

9.8%

116
9.6%

112 
8.7% 

5  0.4% 

72 
5.6% 

629
42.7%

1,472 

103
7.0%

317
21.5%

154 
10.5% 

79 
5.4% 

190
12.9%

Group balance sheet, liabilities - IFRS

31.12.2004 31.12.2005 31.12.2006
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ROCE/ROE and EBIT for the KRONES group
EBIT 
in m €

ROCE return on 
total capital in %

ROE  return on
own funds in %

99.0

22.8

25.9

16.0

19.9

2000                 2001                 2002                2003                 2004               2005
IFRS                          IFRS 

105.1

22.5

26.4
86.1 

21.6

25.8 

101.2

18.0

19.9

2006 
IFRS

90.2

16.6 

14.7 

108.0

16.1 

18.3 

ROCE/return on total capital: ratio EBIT/average own funds plus interest-bearing debt capital
ROE/return on own funds: ratio EBIT/average own funds

60.4 
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KRONES group, DVFA earnings/dividend

DVFA/SG earnings
per share in €

Dividend per preference share (until 2003)
Dividend per ordinary share (from 2004 on)

in €

1999   2000   2001   2002   2003    2004    2005     2006         

-6%

2.16 3.65

+69%

+20%

0.614.78

+31%

0.77

+26%

1.00

+30%

1.10

+10% 

5.44

+14% 

5.74

+6% 

1.20 

+9% 

1.30 

+8% 

5.86

+2% 

1999   2000   2001   2002   2003  2004    2005    2006       

+3% 

6.01 

+8% 

1.40 1.60 

+14% 

+22% 

7.34 
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Development of the KRONES AG market value in million €

31.12.       31.12.      31.12.      31.12.       31.12.      31.12.     31.12. 31.12.   31.12.    31.12.     31.12.      31.12.     20.04.     

1995        1996        1997       1998       1999        2000        2001       2002       2003       2004        2005         2006       2007

100          100           106          99           97           104  161       138     206       282          280           381           503              

319  320 339 316 310 331  

513  

439  

658  

2nd share buy-back (26.7 m €) 

July 1998: Conversion
of 30 % of the 
preference shares in 
ordinary shares
(stock split) 

1st share buy-back (13.2 m €) 

July 2004: Conversion of the 
left preference shares into ordinary 
shares (= 100 % ordinary shares)

901

Market value basis 31.12.95 = 100

896

1220 

1608

Historical
peak

Stock split
announcement
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Stock split
g In spite of an excellent share development, only further good 

performance assures that Krones continues to be included in 
the MDAX.

g KRONES will exploit all possibilities to maintain their excellent 
position on the capital market.

g Today, KRONES shares are securities with one of the highest 
MDAX quotations. 
(Only 4 out of 50 shares cost more than 100 €.)

g A stock split makes the shares more "lightweight", more 
attractive and easier to trade.

g Planned modification of the articles of association 
(general meeting in June 2007)

Increase of the share capital from the company's own resources 
of currently 26.9 m € (corresponding to € 2.56 per share today) to 40 m €
(corresponding to € 3.80 per share after the increase).

Stock split at a ratio of one-for-three



17

krones Balance Sheet Press Conference / Analyst Meeting on 26.04.2007

Klöckner-Werke
belonging to Salzgitter 
AG from 2007 on

676 688 713 752 
850 

10000 

8450

Salzgitter group

2003   2004    2005   2006   2007
(e) 

Comparison of main competitors

Sales in million €

Year-end surplus
in million €

Process engineering

2005    2006    2007 
(e)        (e)       (e)

350 
420 450 

250 

290 
320 

60 

65 
70 

110 

115 
130 770*

890*
970*

(* only sectors relevant  
for Krones
("as-if" representation)

Process equipment

Huppmann (Sudhaus) 

Procomac

4498
5000

4500

GEA group

1300 

Tetra Pak group

1187
** 

785 
711 

Tetra group

8770

9060

9712

1400 

10600 11000 

2003   2004    2005   2006   2007
(e)      (e) 

** comprises 325 million €
(acquisition of Simonazzi/Alfa)

1165 

1305 

1435 
1514 

1695 

1911 

50.3
57.3 60.4 62.0 63.4

77.5

2001    2002   2003   2004    2005   2006  2007
Target

> 
2000 

>  
80.0
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First quarter of 2007
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First quarter 2007 (group) in million €, interim report

Total orders received Total orders on hand 

From 2004 IFRS on

Jan-Mär
2006

Jan-Mär
2002

Jan-Mär      
2003

Jan-Mär
2004

Jan-Mär
2005

+ 3%

347
376

+ 9%
+ 8%

406

+ 9%

442

+ 11%

489 - 1%

31.03.
2006

31.03.
2002

632

31.03.
2003

623

- 1% + 2%

31.03
2004

637

+ 8%

31.03.
2005

686

+ 6%

728

+ 14%

Jan-Mär
2007

557
799 

+ 10%

31.03.
2007   
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First quarter 2007 (group) in million €, interim report

Sales Profit after tax 

From 2004 IFRS on

405+ 17%
367

+ 6%

345

2002         2003        2004         2005        2006         2007

+ 4%

383 

+ 6%

+ 12%

452

+ 6%

15,9

- 6% 
17,4

+ 32%

16,9

+ 4%

16,5

2002         2003         2004           2005           2006    2007   

19,1

+ 10%

505

+ 12%

+ 20%

22,9
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Targets 2007
Long-term growth target: 

of 5 to 10 % p.a.
Growth target 2007:

+ 7 % to + 12%

g General beverage market

g Changed returnable packaging system 
in Germany 

g Increasing substition of carton by PET 

g Aseptic filling

g Enhancement of process technology  

g Further development of the 
Life-Cycle-Services sector 

g KOSME is now fully operative 
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Targets 2007

Performance targets

g Continuous improvement process
(internal "100 Pro" project)

g Optimisation and development of 
process technology (possible acquisitions) 

g Further sales growth (> + 7 %)

g Innovation push

g Process optimisation
(complete supply chain) 

g Development of solution competence for 
complete lines

g Reduction of complexity
(internal "WORK" project)
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Targets 2007

Profit targets

g Further profit improvements

g Holding on to the very ambitious targets 
of the 1999 Impulses programme

- ROS target: > 7.0 %

1st quarter 2007 figure:    7.1 %
2006 figure: 5.7 %

- ROCE target: > 20.0 %

1st quarter 2007 figure: 19.8 %
2006 figure: 16.1 %
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Thank you!


