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Central Europe 
 
Western Europe 
 
Eastern Europe 
 
CIS/Central Asia 
 
Middle East/Africa 
 
China 
 
Asia/Pacific 
 
North America 
 
South America 
 

Orders received 

Orders on hand (in million euros)  

2012 2011 2010 

Trend according to regions  

660 
+5% 

668 
-4% 

640 
+12% 

753 
+21% 

2011    2012 e 

2,514  

2010 

2,194 

2009 

1,916  

2008 

2,326  

2007 

2,300  

557 
+14%  

552 
+22% 

654 
+27% 

537 
+6% 

607 
+9% 

635 
+15% 

628 
–4% 

456 
–15% 

415 
–32% 

459 
–17% 

540 
–14% 

502 
+10% 

550 
+33%  

555 
+20% 

513 
–5%  

576 
+15% 

629 
+14% 

694 
+25% 

570 
+11% 

621 
+8% 

Q1 

+1% 
–18% 

+15% 

Q2 

Q3 

Q4 

+15% 

2,721  

+8% 
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Sales according to Region 

Sales share according 
to market type 
 
 
 
 
 
 
 
 
 
 
KRONES achieved 38% 
of ist sales in mature 
and 62% in growth 
markets 

38% 

62% 
Growth 
markets 

Mature
markets 
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Sales development in the Group in million €  

Sales development in the Group 

2005 

1,695 

2006 

1,911 

2007 

2,156 

2008 

2,381 

2009 

1,865 

2010 

2,173 

2011  2012e 

2,480 +13% 

+13% 
+10% 

–22% 
+17% 

+14% 

1.865 

2,664 

+7% 
Sales Q1 – Q4  

2011 

2,480  

2010 

2,173 

2009 

1,865  

2008 

2,381  

2007 

2,156  

2006 

1,911  

+14% 

+17% 

–22% +10% 

+13% 

452 
+12% 

469 
+12% 

420 
+9%  

570 
+17% 

2012e 

649 
+7% 505 

+12% 

549 
+17% 

516 
+23%  

586 
+3% 

595 
+18% 

610 
+11% 

560 
+9%  

616 
+5% 

482 
–19% 

533 
+11% 

607 
+14% 

442 
–28% 

543 
+23% 

650 
+20% 

440 
–21% 

501 
–18% 

507 
+15% 

590 
+18% 

557 
+10% 

666 
+13% 

Q1 

Q2 

Q4 

641 
- 1% 

608 
+9% Q3 

766 
+15% 

2,664 

+7% 
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Earnings development 

EBT development in million euro Q1 – Q4 (without Le Nature´s) 

2005 2006 2007 2008 2009 2010 2011  2012e  

91.2 

109.6 

153.6 156.1 

–39.2 

70.8 74.6 

+20% 

+40% 
+2% –125% 

97.9 

111.3 

135.7 

without  
Le Nature´s 

109.6  

153.6 156.1 

-39.2 30.5 
+ 5% 

36.1 
+ 18% 

45.6 
+ 26% 

-4.0 

29.7 
+ 23%  

39.6 
+ 33% 

46.2 
+ 17% 

-11.8 

16.2 
+20% 

29.3 
+ 81% 

35.0 
+ 19% 

-11.1 

33.2 
+35% 

48.6 
+ 46% 

29.3 
- 40% 

-12.3 

+57% 

13.2 

18.8 

 15.0 

23.8 
 

70.8 

  2006 2007 2008 2009 2010 2011 2012e 

35.2 
+ 167% 

34.0 
+ 81% 

27.2 
 
14.9 
 -1% 

111.3 

32.5 
 -8 % 

+40% +2% 

-39,3 

Q1 

Q2 
31.5 
- 7% 

Q3   27.0 
  

Q4 

47.5 
 

135.7 

+22% 
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Machines and lines for product bottling and –decoration (operating) 

2010 2011 2012e 

Sales development 

EBT development 

1.860 
2.137 

+15% 2.265 
+6% 

2010 2011 2012e 

100,5 

145,6 

+45% 
157,0 

+8% 

Key Topics 2013 
 

 Internationalization of the LCS business 
 

 Cost reduction program to compensate future cost 
increases 
 

 Expansion of modular production for dry part 
 

 Global procurement strategy including low-cost countries 
 
 Utilization of the new inhouse logistic concept 
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Machines and lines for beverage production/process technology and 
material flow technology 

2010 2011 2012e 

Sales development 

EBT development 

2010 2011 2012e 

-14,1 -19,3 -13,7 

232 
260 

+12% 306 
+18% 

Key Topics 2013 
 

 Executed measures for the material flow technology and 
intralogistic 
 

 Expansion of the component business  
     (e.g. Evoguard Valve products) 
 
 Extension of the product portfolio for process technology 

non-alcohol products 
 

 Local structure of services for turnkey project  
 

Target: 2013 a balanced earnings situation 
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Machines and lines for the lower output range (KOSME) 

Sales development 

EBT development 

2010 2011 2012e 

-15,6 -15,0 -7,6 

2010 2011 2012e 

81 83 
+4% 

94 
+13% 

Key Topics 2013 
 

 Balanced production utilization during the year 
 

 Further development of the LCS business 
 

 Repositioning in the Food and Health care market 
 

Target: 2013 a balanced earnings situation 
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Working Capital and Financing    

30.7 
32.0 

29.5 
27.6 

2005 2006 2007 2008 2009 2010 2011   2012e 

22.5 23.6 22.8 

2005 

52 

2006 

57 

2007 

53 

2008 

108 

2009 

136 

2010 

147 

2011  2012e 

125 

Benchmark 20% 

133 

19.4 

Working capital as % of sales Net cash – Funds less liabilities to banks in 
million €  
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13.5% 13.2%
12.2%

13.6%

Q1 Q2 Q3 Q4

2012

685 689 670

517

27.1% 27.4% 26.1%

19.4%

Q1 Q2 Q3 Q4

2012

ROCE and Working Capital (KRONES group) 

ROCE Working Capital 

in Mio. € in % 

Target 2013 
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Depreciation and Investments in million € 

1.7 1.6 2.0 2.2 1.5 1.3 1.5 1.4 

Factor: investments vs. tax depreciation allowance 

Depreciation Investments 

46.6 
49.8 

47.6 
51.0 

2005 2006 2007 2008 2009 2010 2011  2012e 

59.6 60.7 

70.3 76.7 

21.7 

56.5 

9.5 

68.2 

14.6 

82.9 

30.8 

81.1 
23.4 

64.8 

25.3 

56.2 

24.0 

82.0 

2005 2006 2007 2008 2009 2010 2011  2012e 

–1% 

+25% 

+15% –21% 

78.2 77.7 

97.5 

111.9 

88.2 
81.5 

106.0 

+30% 

–8% 
110.8 

28.0 

82.8 

+4% 

Capitalised 
development  
costs 

Tangible assets 
and 
non-tangible  
assets 
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Cash Flow in million € 

Earnings before tax:  97.9 m €               74.6 m € 

+/- non-cash expenses and income  

+/- change in Working Capital 

2012 2011 

Cash Flow from operating activities 136.6 m €                 94.1 m € 

+/-  Capex, mainly intangible Assets and 
property, plant and equipment 

- 105.0 m €             - 101.5 m € 

Free Cash-Flow  30.6 m €                  - 7.4 m € 

+/-  Financing activities, mainly payments 
for dividend (18.1 m €)    - 20.0 m €               - 14.1 m € 

Net change in cash and cash equivilants     10.6 m €               - 21.5 m € 



krones Beispieltext We do more.｜13 

Number of employees (31.12.2012) Personnel costs in million euros 

8,865 9,169 9,834 10,001 10,221 10,799    11,487 

Group employees (average over the year) 

Personnel costs and trends in employee numbers 

563.3 
599.5 

661.4 
615.3 

2006 2007 2008 2009 2010 2011   2012e 

685.5 
738.4 

777.4 

10,575 
10,238 10,333 

9,588  
9,165  

11,389 

1,673 
1,731 

+3% 

2,047 
+18% 

2,073 
+1% 

2,295 
+11% 

2,502 
+9% 

7,492 
7,857 

+5% 

8,288 
+5% 8,165 

-2% 

8,280 
+1% 

8,887 
+7% 

2006 2007 2008 2009 2010 2011 

Germany 

Foreign  
countries 

11,963 

2,887 
+15% 

9,076 
+2% 

2012e 

+2% 
+8% 

-1% +3% 

+8% 
+5% 
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Dividend per share in € Issued (in million euros) 

* Information acc. to proposed appropriation of profits  

Dividend performance and dividend policy    

14.7 16.9 

22.1 

18.1 

2005 2006 2007 2008 2009 2010 2011   2012e 

0,0 

12.1 

18.1 
0.47 

0.53 

0.70 

0.00 

2005 2006 2007 2008 2009 2010 2011  2012e 

0.60 

0.40 

0.60 
+14% 

+32% –14% 

+50% 

–100% 

0.75* 

22.6* 

+25% 
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Group figures 2009 – 2012 in summary 

Financial year 

Sales revenues 

2009 

EBT 

Consolidated earnings 

Return on sales (ROS) 

Dividend per share 

Orders received  

Orders on hand 

Net financial position (cash 31.12.) 

Investments 

Employees 

2012e 

2.66 (+7%) 

98 (+31%) 

67 (+52%) 

3.7 % 

0.75* 

133 

2.72 (+8%) 

0.99 (+5%) 

83 (+1%) 

11,963 (+5%) 

2011 

2.17 (+17%) 

71 (–) 

51 (–) 

3.3 % 

0.40 (+10%) 

147 

2.19 (+14%) 

0.91 (+1%) 

56 (–14%) 

10,575 (+3%) 

2010 

1.86 (–22%) 

–39 (–) 

–34 (–) 

–2,1 % 

0,00 

136 

1.92 (–18%) 

0.89 (+6%) 

65 (–20%) 

10,238 (+3%) (on 31.12.) 

in million € 

in billion € (31.12.) 

in billion € 

in million € 

in € 

in % 

in million € 

in million € 

in billion € 

* Information acc. to proposed appropriation of profits  

2.48 (+14%) 

75 (+15%) 

44 (+5%) 

3.0 % 

0.60 

125 

2.51 (+15%) 

0.94 (+4%) 

82 (+46%) 

11,389 (+8%) 

ROCE 9,9 % 8,1 % - 3,5 % in % 7,9 % 
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Thank you! 
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Olaf Scholz 
Senior Vice President 
Investor Relations and International Group Accounting 
 
Phone +49 9401 / 70-1169 
olaf.scholz@krones.com 
 

 
 
Balance Sheet  24.04.2013  
Press Conference  (Munich) 
(Annual report 2012 
and first quarter 2013)  
 
Annual General Meeting 19.06.2013 
   (Neutraubling) 
 
Interim report  25.07.2013  
as per June 30th 
 
Interim report  24.10.2013  
as per September 30th 
 
 

Financial Calendar 
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This investor presentation contains forward-looking statements that are based on current estimates, forecasts 
and assumptions made by KRONES AG management to the best of its knowledge and other information 
currently available to KRONES AG.  
 

The forward-looking statements of this presentation are by their very nature subject to various known and 
unknown risks, uncertainties and other  factors, the non-occurrence or occurrence of which could cause 
material differences in future results of operations, financial situation, development or performance of 
KRONES AG. Factors that could cause such differences include but are not limited to changes in political, 
business, economic and competitive environment, effects of future legal and legislative issues, fiscal, and 
other regulatory measures, foreign exchange rate fluctuations, interest rates, the availability of financing, 
developments in raw material and personnel costs, launches of competing products or services, poor 
acceptance of new products or services, and  changes in business strategy. 
 
KRONES AG does not intend and does not assume any liability whatsoever to publicly update or revise any 
forward-looking statements or other information contained in this presentation as a result of new 
information, future events or otherwise. No representation or warranty, express or implied, is made by 
KRONES AG and/or its management with respect to the fairness, completeness, correctness, reasonableness, 
or accuracy of any information, facts, expectations or opinions contained herein. Neither KRONES AG nor any 
of its affiliates, representatives or advisors shall have any liability whatsoever (in negligence or otherwise) for 
any losses or damages arising from any use of this presentation or its content or otherwise arising in 
connection with the statements given herein.  

 

Disclaimer 
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